34-67-4-03

: THREE YEAR/ FIVE YEAR L. L B. DEGREE EXAMINATION — JUNE 2013
FOURTH/EIGHTH SEMESTER
- Paper 4.3 — TAXATI_ON LAW

(Revised Regulqtion w.e.f: _200.9-2_0]:"0)
'l‘ime:Shours f , _. | ' o - _ | o Max.{_Ma’rks: 100
- PART-A | o
(Short Answer Questions) |
Write Short notes on any SIX of the followmg Each quest1on carr1es 4 ma1ks

o . _  (Marks : 6 x 4=24)
- ﬂ/ How.do 'yOu determine the residential status of individual?
R2/ ,-What is the difference between capital and revenue receipts?

What are the powers of Income- Tax Officer? =~

State the provisions deahng w1th appeals under L T Act

5. When an assessee should mamtam books of accoun-ts compulsorily.

. Write about different heads. of income.
7. - Write about Reforms in law
Explain the procedure for Reglstratmn of. Dealers under APGST Act. -

Sccpe of VAT. . o "'.1 J
| | " PART-B
(Essay Typ Questlons)
Answer any TWO of the following qu t10ns Each quest1on carrles 18 marks

- (Marks : 'x 18 = 36)

S

W%, Explain the Varlous types of assessment

11. Bring out the penaltles levied under Incone Tax. _
@A)escrﬂ)e rules- relatmg to treatment of ag 1cultural income_.
3. - How to compute Net Wealth as per the Wi alth Tax Act.. 7

Pro]



~ PART-C
(Case Comment Type Questlons) _ _
Answer any TWO of the following questlons Each questlon carries 20 marks 7
(Marks 2x20= 40)

14, Calculate the taxable income of Mr. Kiran from the folloWing .

Interest on Government Securities — Rs. - 28,500-00
" Income from business — Rs. 10,000-00
- Short term capital gain -~ Rs. 32,000-00
" Long term capital gain e '~ Rs. - | 5,000-00
Ihcome from horse races  ~ Rs. o '2'5,00.0—00_
Income from play cards . — Rs. . 16,000-00

| '-Spe_cu'lati,on loss . - - Rs. 13,000-00

7 o S . (Related to 2008-09)

Long term capital loss o . _ Rs. - 12,000-00

(Related to 2010-11)

15. A B and C are partneré in a readymade garnﬁéht factory sharing Profits and Losses in

proportion of 1:2:1 respectlvely The P and L Account of the firm of the year is as follows

Rent - : ~ Rs. = 7,000-00 Receipts ~ — Rs. 20,000-00
Office Salaries L Rs.  20,000-:00 GrossProfits — Rs. - 70,000-00
General Expenses — Rs. _.15_,000~_QO D_isboﬁnt - Rs 10,600-00
Interest on Capital | ‘ | l | | S
N © _ Rs.  5000:00
B © _ Rs. 400000

o o ~ Rs. 5,00@-0@
Salary to ‘A" — Rs.. = 4,'000'%—'0‘?
Commission to ‘B - Rs. . "2,-000:_-0151 '
NetProfit ~ ~ — Rs. 3800000 S

o Re. 10000008 Rs.  100,000:00

iy/tate’ the rules relating td set-off and caérl[fo-rward of losses. 7

Explain about the Valuation of Assets und r Wealth Tax Act.
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